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INVESLINK Capital Private Limited

KEY FOR TRADE

Bakistan Stock Exchange Limited TREC HOLDER

DIRECTORS' REPORT
On behalf of the Board of Directors of the Company, 1 am pleased to present our report together with the
audited financial statement of the Company for the vear June 30, 2023.

Performance Overview
The following depicts the Company's performance in the current year,

|  Rupees |
Operating revenue 4.305.005
Operating expenses (5.784.871)
Operating loss (1,479.866)
Other income 386473
(Loss) before taxation (1,093,393)
Taxation (58.643)
(Loss) after taxation (1,152.036)

Capital Market Review & Outlook

In Financial Year 2025, the Pakistan Equity Market performed exceptionally well, experiencing
improvement in both trading value and volume compared to FY24. Despite anticipated economic
difficulties and politically instability & India & Pakistan war, the market’s performance exceeded
expectations. This positive momentum, reflected in the KSE-100 Index trading at a reasonuble price to
Farnings mtio. gradually new investors back inta the market. Those who had previously exited found
renewed confidence in the market's performance. leading to a partial resurgence in trading activity.
Moreover, higher inflation and interest rates are likely to keep the equities market under pressure during
the year.

Dividend:
The Directors do not recommended any dividend during the year due to cash flow requirement during
next financial year.

External Auditors
The retiring auditors. M/s. JLA.S.B & Associates,, Chartered Accountants. being eligible. have offered
themselves for reappointment

Dated: October 02, 2025

ot

Chief Executive Director °
Registered Address: Tel: 021-32472235 - 32443706
708, 7th Floor, Pakistan Stock Registered CUIN 0042624
Exchange New Building Stock TREC # 185
Exchange Road, Karachi-74000. E-mail:inveslink185@gmail.com

www.inveshinkcaprtal,com



INVESLINK Capital Private Limited

KEY FOR TRADE

Pakistan Stock Exchange Limited TREC HOLDER

UNDERTAKING

I, Muhammad Shoaib, Chief Executive Officer of Inveslink Capital (Private) Limited, a TRE
Certlflcate Holder of Pakistan Stock Exchange Limited having our registered office at Office
# 708, 7" Floor, New Building Pakistan Stock Exchange, Stock Exchange Road, Karachi.,
herein after called the “company”do hereby undertake that:

l. There are no transactions entered into by the broker during the year, which are
fraudulent, illegal or in violation of any securities market laws;

Dated: October 02, 2025
Karachi Muhammad Shoaib
Chief Executive Officer

Registered Address: Tel: 021-32472235 - 32443706
708, 7th Floor, Pakistan Stock Registered CUIN 0042624
Exchange New Building Stock TREC # 185 .
Exchange Road, Karachi-74000. E-mail:inveslink185@gmail.com

www. inveslinkcapital. com
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Pakistan Stock Exchange Limited TREC HOLDER i
CORPORATE GOVERNANCE CODE i

BOARD OF DIRECTORS

An effective board established comprising of directors, responsible for ensuring long-term
success and for monitoring and evaluating the management’'s performance. The
compaosition of board is as follows: E

g

. Mr. Muhammad Shoaib Chief Executive Officer / Director 3
' Ej
Ms. Saba Igbal Director %

Mrs. Sameera Atif Director %

3

Mrs. Sabeen Farhan Director 1

4

4

BOARD RESPONSIBILITIES, POWERS AND FUNCTION

Each member of the Board is fully aware of the responsibilities as an individual member as
well as the responsibilities of all members together as a board. The Board actively
participates in all major decisions of the Company including but not limited to approval of
capital expenditure budgets, investments, related party transactions and appointment of
key personnel. The Board also monitors the Company's operations by approval of financial
statements, review of internal and external audit observations, if any and recommendation
of dividend. The Board has devised formal policies for conducting business and ensures their
monitoring through an independent outsourced Internal Auditors which continuously
monitors adherence to Company Policies.

b it e o L R P SR V2 B b L

The following policies has approved by the board.
- Internal Code of Conduct
- Whistleblower Policy
- Customer Complaint, Grievances & Conflict Resolution Policy
- Risk and Compliance Policy _
- Segregation of Customer Assets from Securities Broker Assets. «

BOARD MEETINGS :

The meeting of the directors was presided over by the Chairman and, in his absence, by a
director elected by the board for this purpose. The board has complied with the :
requirements of Act and the Regulations with respect to frequency, recording and :
circulating minutes of board.

Registered Address: Tel: 021-32472235 - 32443706
708, 7th Floor, Pakistan Stock Registered CUIN 0042624
Exchange New Building Stock TREC # 185
Exchange Road, Karachi-74000. E-mail:inveslink185@gmail.com 3
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Pakistan Stock Exchange Limited TREC HOLDER

COMMITTEES OF BOARD
The board has formed following committees and their Term of References.

- Audit Committee

RELATED PARTY TRANSACTION

The Company has provided detailed information on related party transactions in its financial
statements annexed to this Annual Report. This disclosure complies with the requirements
of Companies Act, 2017 and the relevant International Financial Reporting Standards.

AUDITORS

The company is registered as Trading Only category of Securities broker under Securities
Brokers (Licensing and Operations) Regulations 2016 and appointed J.A.S.B & Associates,
Chartered Accountants as their external auditor which are enlisted within “C” category of
Panel of Auditors issued by State Bank of Pakistan.

COMPLIANCE STATEMENT

To the best of my knowledge and belief, there are no transactions entered into by the

Company during the year, which are fraudulent, illegal or in violation of any securities
market laws.

COMPLIANCE WITH THE CODE OF CORPORATE GOVERNANCE

We confirm that the company is in compliance with the Code of Corporate Governance
required under Securities Broker Licensing and Operations 2016.

Dated: October 02, 2025
Karachj

2w

av
Mr. Muiﬁ?nmad Shoaib Mrs. Sabeen Farhan
Chief Executive Officer Director
i : : 021- - 32443706

Registered Address: Tel: 021-32472235
708, 7th Floor, Pakistan Stock Registered CUIN 0042624
Exchange New Building Stock TREC #185 _
Exchange Road, Karachi-74000. E-mail:inveslink185@gmail.com
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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF INVESLINK CAPITAL (PRIVATE) LIMITED

Report on the Audit of the Financial Statements
- Opinion

We have audited the annexed finandial statements of Inveslink Capital (Private) Limited, which
comprise the statement of financial position as at June 30, 2025 and the statement of profit or loss and
other comprehensive income, the statement of changes in equity, the statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information, and we state that we have obtained all the
information and explanations which, to the best of our knowledge and belief, were necessary for the
purpose of the audit,

In our opinion and to the best of our information and arcording to the explanations given to us, the

statement of finandal position, statement of profit or loss and other comprehensive income, the

statement of changes in equity and statement of cash flows together with the notes forming part
= thereof conform with approved accounting and reporting standards as applicable in Pakistan and

Companies Act, 2017 (XIX of 2017), in the manner so required and respectively give true and fair view

of the state of company’s affairs as at June 30, 2025 and of the profit or loss and other comprehensive
= income or loss, the changes in equity and its cash flows for the year then ended.

Basis for Opinion

- We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable

in Pakistan. Our responsibilities under those standards are further described in Auditor’s

* Responsibilities for the Audic of the Financial Statements section of our report. We are independent of

— the Company in accordance with the International Ethics Standards Board for Accountants’ Code of

Ethies for Professional Accountants as adopted by the Institute of Chartered Aceountants of Pakistan

{the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code, We

= believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

Management is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and ouwr
= auditor'’s report thereon. Our opinion on the financial statements does not cover the other

information and we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to mead the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the worlk we have performed, we conclude that there is a material
misstaternent of this other information, we are required to report that fact. We have nothing to

report in this regard. ;

J.A.S.B. & Associates Chartered Accountants
14, ek Floor, Uni Tower, [. L Chundrigar Road, Karachi. o0-g1-21-32468154-5 contact@jasb-associates.com  Member of Morison Global



Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fir prenanhtllnn of the financial statements in
accordance with approved accounting standards as applicable in Pakistan and requirements of
Companies Act, 2oty (XIX of 3017} and for such internal contral as management determines is
necessary to emable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
Lo cease operations, or has no realistic alternative but to do so0. Board of directors is responsible for

overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the finaneizl statements a5 a whaole
are free from material misstatement, whether due to fraud or error, and to issue and auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exits. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements,

As a part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  Identify and access the rigks of material misstatement of the financial statements, whether due
' to fraud or error, design and perform audit procedures responsive of those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis of our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control

+  Evaluate the appropriateness of accounting policies used and reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of going concern basis of accounting and,
based in the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as going
concern. If we conclude that & material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion, Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.



*  Evaluate the overall presentation, structure and content of the finaneial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide the board of directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further repaort that in our opinion:

a) proper books of account have been kept by the company as required by the Companies Act, 2017
(XIX of 2007));

b) the statement of financlal position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes thereon have been drawn up in conformity with Companies Act, aory (XIX of 2017) and are
in agreement with the books of account and returns and are further in accordance with the
accounting policies consistently applied.

¢) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of company’s business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1080 (XVIII of 1980),

The engagement pariner on the audit resulting in this independent auditor’s report is
Mr. Basharat Rasool

%Lf y L’tkb\ovc:f_’

d Accountants

Karachi
pated: 1 2 OCT 2025

UPIN: ARzozs10452k0703G5Pp



INVESLINK CAPITAL (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025

ASSETS

NON-CURRENT ASSETS

Property and equipment

Intangible assets

Long term advances & deposits

CURRENT ASSETS

Trade receivables

Advances, deposits, prepayments and other receivables
Cash and bank balances

TOTAL ASSETS

EQUITIES AND LIABILITIES

Capital and Reserves
Authorised Capital
500,000 (2023: 500,000) Ordinary shares of Ra, 100/- sach

Issued, subscribed share capital
Reserve

LIABILITIES

CURRENT LIABILITIES

Trade payable
Accrued and other labilities

Contingencies and commitments

TOTAL EQUITIES AND LIABILITIES

I"«l::ntzII

o s

L=

2025 2024
{Rupees’)
31440,042 3.827,620
2,500,000 1,500,000
200,000 100,000
Byq0,043 6,427,620
L, 635,571 bl ha
10,769,159 8,361,357
L ars6g 14748
25,880,300 36,143.477
3=, 020,473 32979, 797

Emlm :ﬂ‘.m.m

The anneeed notes from an integral part of these financial statements.

\
s

CHIEF EXECUTIVE

35,700,000 35,700,000
(4,855.668)| | (3703633
30,844,302 996,368
mlﬁH m,ﬁa.q.
ob4.447 362,795
1,176,081 APl
33,020,413 32,579,797
J‘g‘muﬂ
DIRECTOR ~ '



INVESLINK CAPITAL (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE PERIOD ENDED JUNE 30, 2025

REVENUE

Operating revenue
Capital Gain/ (loss) on sale of gecurities

Administrative expenses
Finaneial Cost

Operating Loss

Other Income
(Loss)/ Profit before taxation
Taxation

{Loss)/ Profit after toation

{Loss) /eamning per share

2035 2024
————eei{ Ritpes’) -

Mote
15 4,305,005 2262342
= 3o.8g4
4,305,005 2,263.236
16 5.780,934 5033.845
7 3,937 6,100
5784, 871 5,090,045
(1,479,866) (2,746,700)
18 386,473 14.770.734
(1,093,393) 12,024,025
19 58,643 30,762
L —T
. QPR 1 359

The annexed notes from an integral part of these financial statements.

CHIEF EXECUTIVE

-gsa/\/‘eem.

DIRECTOR



INVESLINK CAPITAL (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED JUNE 30, 2025

2035 2024
L o) me—
(Loss)/ Profit after taxarion (1,152,036) 1,693,263
(Onther comprehencive income for the year - -
Total comprehensive (Loss)/ profit for the year _M — 1003263

The annexed notes form an integral part of these Bnandial statements.

CHIEF EXECUTIVE DIRECTOR



INVESLINK CAPITAL (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED JUNE 30, 3035

| Reserves |
lssued, Unappropriated Total
subscribed & , profit [ (loss)
paid up capital
(Rupees')
Balance as at Jurie 30, 3033 35,700,000 (15,696,895) 20,003,105
Profit for the year ended June 36, 2014 1,593,263 1,993,263
Balance as at June 30, 2014 35,700,000 (3.702.632) 3.996,368
Lass for the year ended June 30, 2025 [1a52,036) (1152,036)
Balance as at June 30, 2025 35:700,000 {41552-563] M

The annexed notes form an integral part of these financial statements.

1 g Fo—

CHIEF EXECUTIVE DIRECTOR




INVESLINK CAPITAL (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2035

CASH FLOW FROM OPERATING ACTIVITIES
(Laik)/ Profit before taxation

Adjustments for non cash [tems:
Depreciation

Unrealized loss on remeasurement of investment ac fair

value - through profit or loss
Capital (losa) / gain on sale of securities
Finance cost

Cash used in operating activities before Working Capital Changes
Change in Worling Capital

(increase)/Decrease in Current Assets

Advance and Payments
Trade debts

Increase/(Decrease) in Current Liabilities

Trade payable
Accrued & other liabilities

Financial charges paid

Taxes paid
Net cash generated from/ (used in) from operating activities
CASH FLOW FROM INVESTING ACTIVITIES

Short term investments

Fixed Capital Expenditura

Long term advances & deposits
Net cash (used in)/ generated from investing activities
CASH FLOW FROM FINANCING ACTIVITIES
Met cash used In fnanclng activities

Net increase/ (decrease) in cash B cash squivalents
Cash and cash equivalents at the beginning
Cash and cash equivalents at the end of the year

CHIEF EXECUTIVE

2025 2024

—————{Rupees’}—v

(1.093.393) 12,024,025

387578 432,882

oo -

391,515 438,082

(7o, 878) 12,463,007

(2.407.902) (666, 261)

_ 343,601 | (13,1m,

723,699 {12,787.326)

= (305.387)

G, 652 138,144

601,652 (67.243)

_— L35G {12,854.56g)

633,473 {3o1,561)

(3.937) (6,100)

(58,643) (30,763)

560,893 (428.423)

- 304,430
(106,000}

(100,000) 04,430

460,803 {123.003)

14,748 138,741

DIRECTOR



INVESLINK CAPITAL (PRIVATE) LIMITED

NOTES TO AND FORMING PART OF THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2015

L1

2.2

3

2.4

CORPORATE AND GENERAL INFORMATION '
Legal starus and operations

Invesiink Capital (Private) Limited (Formally A Sartar Motiwala Securities (Pvt) Led) ("Compnay”") was incorporated
under the Companies Act, sor7 (formerly Companies Ordinance, 1584) on 28th June 2001 as a private limited
company. The Company is a corporate TRE Cartificate holder of Karachi Stock Exchange Limited.

The registered affice of the Company is located at room no 708, 7th Floor New Building Pakistan Stock Exchange,
Stock Exexahnge Read, Karachi. The Principle activities include trading and brokerage for squities, underwriting of
public insues, ete. The Company has also acquired the membership of the National Commodity Exchange.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with requirements of the Companies Ordinance, 1984
(the Ordinance), directives issued by the Securities and Excahnge Commission of Pakistan (SECP) and approved
financial reporting standards as applicable in Pakistan. Approved finacial reporting standards comprise of such
Internarional Financial Reporting Standards (IFRS) issued by the International Accounting Standard Boardas are
notified mduﬁnmﬂﬁnmof&:ﬂdimmu“ﬁmuthnmqﬂmunf:h:ﬂdhnu.wmﬁmHm
by the SECP differ with the requirements of these standards, the requirements of Ordinance or of the said directives
have been followed.

Basis of measurement

These financial statements have been prepared under the historical cost convention, expect for cermin short term
urvertment which are stated at fair value.

Fanctional and pl‘ﬂ;ilal:inn currency

nmwmmmmmdmmmmwhﬂhmmmﬂﬁmm‘mﬂmpm currency.

Use of estimates and judgments

The preparation of finaneal mmxiumfumdty“d&apmmdﬁmdﬂmpwthgmdnu&.ulppﬁnhhh
memmmmmmmpmmmm&mmmmmﬁmﬁm
and the reported amounts of assets, liahilities and income.

'meuﬁmamm:tmnd-ndummpﬁnmuahuudnnhﬂmﬁnﬂupﬂmmdvnimu&wﬁmrhum
El:ﬁeuedmhemmhhmda—rhui::muma.m resulta nfwhidfﬂrmﬂubaﬁmfm&iuiudgmu about the
carrying values duuumdﬂ-ﬂllﬂuﬂutmnmrudﬂylppa:mtﬁumudmmmm,ﬁcmﬂmuh may differ from

The:ﬂimimmdmmdulyingnmmpmmmm&nﬂmmungninghuﬁs.wmmmmﬁngmmm
m::rg;uh:dinHmpﬂindhwhkhthtuﬁnmniumludifﬂnmdﬂnnlﬁﬂumlydu:puwd.whhpﬁﬁndufﬂn
mﬂmmﬂﬁmmdsifm:rﬂiiunaﬁembmhmmmdﬁmnm
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STANDARDS, INTERPRETATIONS AND AMENDMENTS TO THE APPROVED ACCOUNTING STANDARDS

There are cerain amendments and interpretations 1o the accounting and reporting standards which are mandatary
for the Company's annual accounting period which began on 1 July 2024. However, these do not have any significant
impact on the Company's financial statemients.

Standards, amendments and interpretations to eﬂsm;staud;:ﬂsﬂutm not yet effective and have not
been early adopted by the Company;

ASm The Effects of Changes in Forelgn Exchange Rates (Amendments) January 1, 2025
IFRS 7 Finandal [nstruments: Disclosurss { Amendments) January 3, 2026
IFRS g Financial Ingtruments: Classification and Measurement {Amendments) January 1, 2026
IFRS 7 Insurance Contracts January 1. 2026

Annual improvements to [FRS 7, [FRS g, IFRS 10 (Consclidated January 1, 3036

Financial Statements) and 1AS 7 (Statement of Cash Flows)

The above standards, amendments to approved accounting standards and interpretations are not likely to have any
material impact on the Company's financial matements,

Other than the aforesaid standards, iterpretations and amendments, International Accounting Standards Board
(LASB) has also issued the following standards and interpretation, which have not been notified locally by the
Securities and Zxchange Commission of Pakistan (SECP) as at 30 June 2025;

IFRS 1 First-time Adoption of International Financial Reporting Standards
[FRIC 12 Service Concession Arrangement

IFRS 18 Presentation and Disclosures in Financial Statements

IFRS 1y Subsidiaries without Public Accountability; Disclosures

SUMMARY DF SIGNTFICANT ACCOUNTING POLICIES

Property, plant and equipment
Owned

Items of property, plant and equipment are stated at historical cost less accumulated depreciation and fmpairment
logses, I any, Historical cost includes expenditure that is directly attributable to the acquisition of the asset includind

Where major components of an itemn of property, plant and equipment have different useful lives, they are accounted
for as separate items of property, plant 2nd equipment.

Subsequent costs are included in the carrying amount or recognised as ssparate asset, as appropriate, only when it is
probable that funure economir benefits apsociated with che item will flow o the Company and the cost of the item can
be meanured reliably, The camying amount of the replaced part is derecognised. All other repairs and maintenance are
charged o the profir and loss account during the year in which they are incurred.

Diposal of an item of property and equipment is recognised when significant risks and rewards incidental to
ownership have been transferred 1o buyers. Gaing and losses on disposal are determined by comparing the proceeds
with the carring amount and are recognised within 'Other operating expenses/income’ in the profit and loss aceount.

Depreciation is charged to profit and loss account using reducing balance methad whereby the cost of the asset less its
estimated residual value is written off over the estimated useful life. Depreciation on additions is charged from the
month in which asset is available for use and on disposals upto the month preceding the month of disposal



+3

.Ei‘

Intangible assers

An intangible asset is recognised as an asset if it is probable that the economic benefits attriburable to the asset will
fiow to the Company and the eost of the asset can be measured reliably.

Trading Rights Eatitlement Certificate / Membership card

This is stated at cn:uthuimpurmmtﬁmy.mmgmum'hmhﬂdne@chhﬂhmmaudmmms
whether it is in excess of its recoverable amount, and where the carrying value exceeds estimated recoverable amount,
it is written down to its estimated recoverable amount.

Computer Software
Expendinure incurred to acquire identifiable computer software and having probable economic benefits excesding the

cost beyond one year is recognised as an intangible asset. Such expenditure includes the purchase engt of software
(license fes) and related overhead cost.

Cost associated with maintaining computer software programmes are recognised as an expense when incurred,

Cost which enhance or extend the performance of computer software beyound its orginal specification and usefiul life
irr:mnpinﬂuﬂwiulimpmvmmmd.ddudmhmiﬁmum

Computer software and license costs are stated at cost less accumulated arnorization and any identified impairment
humdma:ﬁzaﬂmapu‘ndaffcuyem using the straighr line methad,

Amortization is charged from the quarter in which the related asset & available for use while no amortization is
d&npdbrﬂtquhwhﬁohlmhmhdi:pmdnﬁ

Impairment of non-financial asgsts

Assets that are subject to depreciation/amortization are reviewed at each balance sheet date to identify circumstances
indicating occurrence of impairment Joss wma]nfpreﬁmimpdmthmﬁnhmﬂmmhhmmnﬂ
for the amount by which the asset’s uq&gmmuﬂshwmhhmmﬁ:mmﬂnmmhﬂu
hih:uflnmt’lﬁirtﬂnuluimttnlnl:.rdﬂkuinulﬂ.ﬂwmd HlmPﬁrmmhdthuhicmdmﬂmuﬂw
cost of the daget.

Financial assets
Classificaton
Thcﬁmmnydaasﬂiﬂiuﬁudalmh&:foﬂm&ngumun fair value through profit or loss, held to

maturity, loans and receivables, and available-for-sale. The dassification depends on the purpose for which the
financial assets were acquired. Management determines the classificaton of its financial assets at initail recognition.

a)  Loans and receivables
hummdumduhhiu:mnhdﬂhmbmﬁnmﬁalmmwﬂﬁmdwdmhhmdlmmm
quoted in an active market. They are included in cusrent ansets, except for maturities greater than v monrhs
aﬁ;r:thﬁmdnfﬂurqmrﬁngp:d.od_ﬂmm:lassiﬁndﬁummum,mw%m-nﬂ
receivable comprise ‘trade debts!, ‘trade deposits and other receivables’ and cash 2nd cash equivalents' in the
balance sheet.

b)  Held to maturity financial assets
Held to marturity finandal assets are non-dedvative financial assets with fixed or dererminable payment and
fixed maturity with 2 posirive intension and ability to hold to maturity.

c)  Available-for-sale fnancial assets
available-for-sale financial assets are non-derivatives thar are either designated in this category or not classified
in any of the other categorles. They are included in current assets as the management intends to dispose off the
same within 12 monthis,

d)  Financial assets at fair value through profit or loss

thndﬂmmuﬁhnhmd:mghmtﬁmhssueﬁmmﬂmmheufmmdhgmd financial assets
designated upon initial recognition as at fair value through profit or loss. A financial assets is classified a5 held
ﬁrnaﬁngfaqﬁedpﬁnﬁpﬂyhﬂmmdadhgmﬂuﬂmmﬁmhmkumﬂqm
classified as cusrent assets,
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Recogmition and measurement

Regular purchases and sales of financial assars are recongnised on the trade date-the date on which the company
commits to purchase or sell the asser. Investments are initally recognised at fair value plus mansaction costs for all
financial assets not carried at fair valoe through profit or loss. Financial assets carried ar fair value through profit or
logs are initially recognised at fair value, and tansaction costs are expensed in the profit and loss account, Finandal
assers are derecongnised when the rights to receive cash flows ffom the investment have expired or have been
transferred and the company has transferred substantially all nsks and rewards of ownership. Available-for-sale
financial assers and financial asgets at fair value through profit or loss are subsequently carreid at fair value Loane and
receivable are subsequently carried at amortised cost using the effective interest method.

Gains or losses arising from changes in the fair value of the 'financial assets at fair value through profit or Joss '
catogories are presented in the profit and loss aceount within income/expenses in the period in which they arise,
Dividend income from finacial assets at fair value through profit or loss is recognived in the profit and loss account an
part of operating income when the company's right to receive payment is established,

Changes in fair value of monetary and non-monetary securities classified as available-for-sale are recognised in other
comprehentive income. When securities classified as available-for-gule are sold or impaired, the accumulated fair value
adjustments recognised in equity are included in the profit and loss account s |gains and losses investment securities’,

Inertest on avatlable -for- securities calculated using the affective interest method is recognised in the profit and loss
account as part of other income Dividends on available for sule equity instruments are recognised in the profit and
loss account as part of other income when the Company's right to receive payments is established.

[mpairment of Snancial assets

The Company assesses at the end of each reporting period whether thers is objective evidence that a financial assets
or a group of financlal aseet is Impaired. If any such avidence exists for available - for sale financial assets, the
cumnulative loss is remove from equity and recognised in the profit and loss aceoumt, Impairment losses recognised in
the profit and loss acoount on equity nstruments are not reversed throough the profit and loss account Impasirment
testing of trade debts and other recelvables.

Ofsetting financial Instruments

Financial assets and liabilities are offset and the ner amount reported in the balance sheet when there is a legally
enforceable right to offset the recognised amounts and there is an intention to settde either on a net hasis, or relise the
asset and settle the liability stmultancously,

Trade debis and other receivables

Trade debts and other recervables are recognised at fair value and subsequently measured at amortized cost A
provision for impairment in trade debts and other receivable is made when there s objective evidence that the
Compary will not be able to collect all amounts due acoording to original terms of recetvables. Trade debts and other
recetvahle considersd irrecoverable are wrinen off.

Fiduciary assets

Asgets held in trust or in & fiduriary capadity by the company are not trested as assets of the company and accordingly
are not included in these financial stavements,

Cash and cash equivalents

Cash and cash equivalents in the statement of cash flows includes cash in hand, balance with banks, other short-term
highly liguid investment with original maturities of three months or less, and bank overdrafts/ short term borrowings,
Bank overdrafi are shown within borrowings in current liabilities on the balance sheet.

-
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Share capital

Ordinary shares are classified as equity and recongnised at their face value. Incremental costs directly attribuble to the
lssue of new shares or options are shown in equity 4 a deduction, net of tux, from the proceeds.

Proposed dividend and transfer between reserves

Dividends declared and transfers between reserves, except appropriations which are required by law, made subsequent
to the reporting date are considered as non-adjusting events and are recognized in the finandal satements in the
period in which such dividends and transfers are approved.

Borrowings

Borrowings are recognised initially at fair value, net of transaction couts incurred. Borrowings are subsequently carried
ar amortieed cost: ‘any difference berween the proceeds (net of transaction costs) and the redemption valoe is
recognised in the profit and loss account over the period of the borrowing using the effective interest method.

Borrowings are classified as current liabilities unless the Company has an uncenditional right ta defer settlement of
the Bability for ar least 12 months after the balance sheet date.

Trade and other payables

Trade and other payable are recognited initially at fair value plus directlly artributable cost, if any, and subsequently
mezsured amertized cost using the effective interest method.

These are classified ar current liabilities if payment is due within one year or less(or in the normal operating cycle of
the business if longer). If not. they are presented 2¢ non-curren: labilites.

Taxation

The tax expense for the year comprises current and deferred tax Tax is recognised in the profit and loss
account expect to the extent that it relates o items recogmised in other comprehensive mcome or directly in equity. In
this case the tax is also recognised in other comprehenstve income or directly in equity, respectively.

Current

The current neoune tax charge is based on the taxable income for the year caleulated on the basis of the @y laws
enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous

yun.
Deferred

Deferved tax is recognised using balance sheet liability method, providing for all temporary differences between
carrying amounts of assets and liabilites for financial reporting purposes and the amounts used for taxation purposes.
Deferred x & measured at the tax rates thar are expected to be applied 1o the temporary differences when they
reverse, based on the laws that have been enacred or substantively enacted by the reporting date.

A deferred tax asset is recognised only to the extent it is probable that future taxable profits will be available against
which emporary differences can be utilised. Deferred tax assets are reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that the related tax benafit will be realized.

Provisions

Pravisions are recognized when the company has a present legal or comstructive obligation as a result of past events
and it is probable that an outflow of resources will be required ta settle the obligation, and a refiable estimate of the
amount can be made of the smount of obligation. Provislons are reviewed at each balancs shest date snd adjusted
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Financial Instruments

All Financial assets and labilities are recognised at the time when the company becomes a party to the contractual
provisions of the instruments, Aoy galo or logs on the recognition and derocognizing of the financlal assets and
liabilities is taken to profit and loss acoount currently.

Foreign currency transactions and translation \

Monetary assers and liabilives in forelgn currencies are translated inro pak rupees at the rares of exchange prevailing ar
the balance sheet date. Transactions in foreign currencies are translated into functional currency using the rates of
exchange prevailing at the dateg of the ransactions. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the translation at year end eschange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in the profit and loss account.

Revenue recognition

Revenue is recognized 1o the extent thar it is probable that the economic benefits will flow to the Company and the
amount of revenue can be measured reliably. Revenue is measured at the fair value of the consideration recefved or
receivable, net of any direct expenses. Revenue i recognized on the following basis:

-  DBrokerage, consultancy, advisory fee and commission etc. are recognized as and when such services are

- Income from bank deposits, reverse repo and margin deposits is recognized at effectve yield on time proportion
basis,

- Dividend income is recorded when the right to receive the dividend is established.

- (Gams { (lossss) arising on sale of investments are included in the profit and loss sccount in the period in which
they arse,
- Unrealized capital gains | (losses) arising from mark to market of investments clacsifled as ‘nancial assets at

fair value through profit or loss - held for trading' are included in profit and loss account for the pesiod in
which they arise.

«  Rental income from investment properties is recognived on accrual basis.
= Odher | miscellaneous income i recognized on receipt basis.

- Income on Bnancial assets (including margin financing) is recognised on time proportionate basis taldng into
account effective | agreed rate of the instrument.

- Unreaiissd gains / (losses) arising from mark to marlket of invesrments elassified as ‘available for gale’ are taken
directly to other comprehensive meome,

= Gains/(losses) arising on revaluation of dertvatives to fair value are taken to profic and loss account under other
income / other expenses,

Operating and administrative expenses

Thete expensss are recopnized in statement of profit or lots upon utilisation of the services or a8 incurred except for
specifically stated in the financial statements.

Earning per share

The Company presents bagic and diluted sarmings per share dara for its ordinary shares Basic sarnings per share is
calculated by dividing the profit or losa for the year anributable to ordinary shareholders of the Company by the
weighted average number of ordinary shares outstanding during the year. Diluted earnings per share is determined by
adjunting the profir or loss strvibumble to ordinary shareholders and che weighted average number of ordinary shares
outstanding for the effects of all dilutive potental crdinary shares, if any.



Borrowing costs

Borrowing costs are recognised as an expense in the year in which they are incurred expeept where such costs are
divectly attributable to the acquisition or construction of qualifying asset in which such costs are capitalized as part of
the cost of that asset Borrowing costs inchuded exchange differences arising from foriegn carrency  borrowings o the
extent these are regarded as an adjustment to borrowing costs,

PROPERTY AND EQUIPMENT
Funiture & Cfice
O ffice A el Computer Tatal
Rupeeg——
As at June 30, o3
Cont B 500,000 14200 $0.004 856,340 9.440.584
Accumulated depreciadon {4276, 047) tz25a0) laragal (Bagap]  (5aBogsa)
Cackying shauntaip SR~ 11 W 7. ... B .. - AT 4,269,503
Openning net book value 4.853,053 688 17708 33064 #,2650,50%
Addition at cost - = - = =
Disposals . = - " -
Depreciation Charge {aa3,505) fama) [gof)  lggw)  (s3288a)
Carrying aimoant 2z — RSO P == 23,145 2ifzpteo
A at June 30, 3034
Cost 8,500,000 200 50,004 56,340 e )
Accumulated depreciation _ (gfegas] 00 (sg7l {a77e) f8ysges) (5639340
Carrying amouwnt 3024 iihnlzﬁ Lpaaf 2R 23,146 Jpfz7 Gan
Openning net book value 2,800,748 L4428 1300 23145 3. 87,520
Addition at cost . . . . -
Crinposals od - * " -
Depreciadon Charge {380 07s) {maq) (3a5) (6.g44) (387,578)
Carrying amount aoay La20 573 Laia L0954 1pes Aad2.08
As at June 30, 3035
Cost ' 8,500,000 24300 50,004 B340 0440544
Accomulated depreciation (5.omg.3z7) [32.0986) {48 .080) [Bant3g) {6000 5o
Carrylng smount 2ous 3430 073 Las 1,058 16:302 3:449,043
amag 2614
e (Rupees)-——
Mot
INTANGIBLE ASSETS
Trading Right Entidlement Certficate - PSX &1 3,500,000 2,500,000
Less: Impairment loss - -
4y [leatidl L. | CHOR
Computer Saftware , =
2 [haris) 2 D0

This represents Trading Right Entitlement Certificate (TREC) received from Pakistan Stock Exchange Limited (PSX) in
accordance with the requirement of the Stock Exchanges (Corporatization, Demutualization and Integration) Act, 2012
(The Act). The Company has also received shares of PSX after completion of the demutualization process.

-
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LONG TERM DEPOSITS
Central Depesitary Company of Paldsan Led 00,000 100,006
Maticnal Clearing Company of Paleistan Lad 100,000 -
1 l—ﬂ &.
TRADE RECETVABLES
Considered good 14,635.571 7767472
Considered doubtful 3045918 3,645,018
18,281,489 L.43,090
Allowance for expected credit loss By __ (3.645.58) {3.645,9:8)
wﬁﬁ-’jﬂ l'?-‘l'ﬁ'?pm
From clearing hoese i ;

—aEuan ___ ui&m

Allowance for expected credit loss

Opening balance 3164598 18,247,459
(Reversal of} / allowance for expected credir loss Bax - {14,600541)
Closing balance 3.645.918 364508
Aging analysis
Upto go days {605,972) (738.576)
Maore than go but upte 180 days (99.085) (641.513)
More than 1Bo but upto 360 days (537,832} {795,000)
More than 360 days B3 23,588,170
S

Allowance for expected credit loss is caleulated on the basis of aging analysis more than 360 days and unsecured
balances which ever is higher,

ADVANCES, DEPOSITS AND OTHER RECEIVABLES

Advances to Staff Job, 000 28, oo
Exposurer deposit - NCCPL 615,000 fig, o
Advances tax ob,bsg 583,200
Other Receivable 8,483,505 6,484,067
T T YT

This represents deposit with National Clearing Company of Paldstan Limited against the exposure margin in respect of
trade in future and ready market

2025 2024

CASH AND BANK BALANCES
Cash in hand - +.507
Cash at bank - m current account £75.527 10,137

- in pls account i 14

47& 14,748

Bank balance pertains tio:
Clienrs L i
Brokerage House 475637 14,734

5541 —hi43




3

ISSUED, SUBSCRIBED AND PAID UF CAPITAL

e a0
(Number of shares)
Ordinary shares of Rs, sod/-

347,000 357,000 each fully paid in cash

Mr. Muhammad Shoaib Holds 100 share holding in the Company.

2025 2024
{Rupees')

Zigooioeo 3300000

The shareholders are entitled to receive all distributions to them including dividend and other entitiements in the
form of bonus and right shares as and when declared by the Company. All shares carry "one vote” per share without

restriction.

Moz
TRADE PAYARLES

Payable to client
ACCRUED & OTHER LIABILITIES

Accrued Expenses
S5T Payahle
Provision for taxation

CONTINGENCIES AND COMMITMENTS

There ars no contingencies and commitments as on June 30, 2035 {3034 Nil).

Note
OPERATING REVENUE

Brokerage commission including sales tax oo services
Less: Sales tax on services
Net brokerage commission excluding sales tax on services 5.

Brokerage Income

- Remil clients

2025 2004
{Rupess)
5Bz Fr4m
15,851 -
540,331 -
58,643 30,394
e e 2705
035 I024
{Rupees”)—e——
4:950,756 1,556,447
(645.751) (294,205)
4,395,005 2,262,342
R AR,
—e 05000 2,263



2025 2024
{Rupees')

Note
16 ADMINISTRATIVE EXPENSES

Directors’ remuneration 16.1 600,000 600,000
Salaries, benefits and allowanees 2,096,017 1,841,352
PSX / NCCPL service and transaction charges 836,788 403,592
Utilities and service charges Go1,111 701,643
Communication expenses ¢ 36,440 50,820
Audit fee 16.2 110,000 100,000
Legal and professional charges - 35,612
Printing and stationery 20,860 . 3,930
LT expenses 405,825 319,514
Fees and subscription 150,000 125,000
Commission expense 35,000 -
Rent, Rates & Taxes 180,000 180,000
Entertainment expenses 152,470 147,895
Repair and maintenance 8,750 56,300
Depreciation 387,578 432,882
General Expenses 70,096 26,305
5,780,934 5,033,845

16,1 During the year no remuneration was paid to director of the company.

2025 2024
Chief Director | Executive Chief Director Executive
Executive Executive
Managerial remuneratic - 600,000 - - 600,000 -
Company's
contribution to the - - - - - -
Fees - - - - - -
Bonus - - - - - -
Housing and utilities - - - - - -
- 600,000 - - 6Goo,000 -
Number of persons
(including those who
worked part of the 1 3 - 1 3 -
2025 2024
------------ L3075 1T EE—
16.2  Auditors' remuneration
Audit services
Audit fee 110,000 100,000
Certifications - =
110,000 100,000
Non-audit services
Other services - =
110,000 100,000
17 FINANCE COST
Bank charges Y 3,937 6,100

3,937 6,100
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~——{Rupers')-————
MNote
OTHER INCOME
From financial assets
Prafit on exposure and deposit . i, 051 TR 40
Other recoveries 16,433 95,753
Rental income 205,000 .
Reversal of expected credit loss = 4. fo150
Bo473 4770734

TAXATION
Current 58,643 0,394
Prior - 368

% =-m
RECONCILLIATION BETWEEN TAX EXPENSE AND ACCOUNTING PROFIT
Applicable tax rate g% 2g%
(Lass)/ Profir before tax (1.003.303) 12,024,025
Tax on aceounting (Loss)/ Profit (3r7,084) 3,486,967
Effect nf Minimum tax 58643 39,394
Effert of tax due to losses and minimum t=x 7,084
Tax charge for the year — 643 Mﬂ#
(LOSS)/ EARNINGS PER SHARE BASIC AND DILUTED
{Loss)/Profit after taxation (1.152,036) 1,993,363
Number of ordinary shares in ssue 357,000 357,000
(loss)/ Earning per share {in Rupes) (3-23) 3359
Diluted earnings per share

There ls no impact of dilution on basic earnings per share
FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

FINANCIAL RISK MANAGEMENT

The Company’s activities expose it to & variety of financial riske: evedir risk, liquidity risk and market risk (intersst rate
risk and price risk}. The Company's overall risk management program focuses on the unpredictability of finandsal
markets and seeks to minimize potential adverse effects on the fnancial performance. The Company consistenthy
manages its exposure to financlal risk without any material change from previous periods in the manner described in
notes below;

The Board of Directors has overall responsibility for the establishment and oversight of Company's risk management
frameworlc All treasury related transactions are carried out within the parameters of these policies.

Market Risk

Market risk is the risk that the value of the financial instrument may flucruate as a result of changes in marker interest
rates or the marker price due to a change in credit rating of the issuer or the instrument, change in market sentiments,
apeculative activities, supply and demand of recurities and liquidity in che marker. Market risk comprises of interest
rate risk, foreign currency risk and price risks,

Interest Rate Risk

Interest race risk ls the risk that the fair value or furure cash flows of a financlal instrument will Auctuate because of
changes in market interest rates. Majority of the interest rate exposure arises from short and long rerm barrowings
from banks and term deposits with banks. The Company is not exposad to such risk.

Foreign Currency Risk

Foreign currency risk is the rigk thar che fair value or future cash flows of a fimancial instrument will Suetuare because
of changes in foreign exchange rates. Currency risk arises from receivables and payable that exist due to transaction in
foreign currencies. The Company is not exposed to currency risk as all the operations of the Company are beina
carried out in loeal currency.

-



Price Risk

Price risk represent the rigk that the fair value of a financial instrument will Buctuate because of changes in the market
prices (other than chose arising from interest rare tsk or currency risk), whether those changes are caused by faerors
apecific to the indbvidual financal instrument ar its issuer, or factors affecting all or similar fnancial instruments
traded in the market. The Company manages price rigk by monitoring the exposure in quoted equity securities and
implementing the strict discipline in internal risk management and ihvestment policies, which includes disposing of its
own eguity investment and collateral held before it led the Company to ineur significant mark-to-market and credit
lomses. As of the reporung date, the Company was exposed o price risk since it had investments in guoted eguity
securites and also because the Company held collaterals in the form of equiry securities against their debtor balances.

The carrying value of investments subject to price risk is based on quoted market prices as of the reporting date.
Market prices are subject to fuctmtion and, consequently, the amount realized in the subsequent sale of an
investment may significantly differ from the reported market value. Fluctuation in the market price of a security may
result from perceived changes in the underdving sconomic characreristies of the investee, the relative price of
alternative investments and general market conditions. Furthermore, amount realized in the sale of a particular
security may be affected by the relative quantity of the security being sold,

The Company's portfolio of short term investments is breadly diversified so as to mitigate the significant risk of
decline in prices of equity securities in particular sectors of the market.

The table below summarizes Company's equity price riak as of June 30, 2025 and 2024 and shows the effects of &
hypathetical 0% increase and a 10% decrease in market prices as at the reporting date. The selected hypothetical
change does not reflect what could be considered to be the best or worst case scenarios. Indeed, results could be worse
because of the nature of markets and the aforementioned concentrations existing in Company’s equity investment

portfolio,

Fairvalue | Hypotherical| Estimared fair value after Hypothetical jcreate /
{Rupess) price change |  hypothetical change in (decrease) in profit before tax
June 30, 2025 10 % increase - .
10 ¥ decrease - E
June 30, 2024 10 % increase : 2
10 % decresss = 3
Liguidity risk

Liguidity rsk is the risk that the Company will encounter difficulty in meeting its Apancial obligations associated with
its financial kabilities that are settled by delivering cash or another financial assets. Liquidity risk arises because of the
possibility that the Company ¢ould be required to pay i= Uabilidies earlier than expected or difficulty in raising funds
to mest comments nssociated with financial Rabilitien as they fall due. Prudent liquidity risk management tmplies
maimtainmg sufficient cash and marketable securities, the availability of funding to an adeguare amount of commirrsd
credir facilities and the ability to close out market options due to the dynamic narure of the business. The Company's
treasury aims at maintaining flexibility in funding by keeping commirted credit lines available. The following are the

contractual maturities of financial liabilites.

2035
cari | ol | e | Morsan e
{Rupees’)
Financial Habilities
Trade payables 634 8634 534
Accured expenses & ather labilities Bgs, foy B, Boy Bipg By .
' RITTTT e SITT] T =
2024
armount C:':.th flarwes ipto ane year m-_::rm o=
{Rupees)
Financial liabilities
Trade payahles F T 11,65 1,64
Accured expenses & other hahilicies T340 240 33401
544,035 544,035 544095
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Credit risk

Credir risk iz the risk that one party 1o a financial instrument will fail to discharge an ohligaticn and case the other
party to incur a financial loss, without talding into account the fair value of any collateral. Credit risk arises from the
inability of the issuers of the instruments, the relevant finandal inetitutions or counter parties in case of placements or
other arrangements to flfill their obligations,

A financial aset is regarded as credit Impaired as and when it falls dnder the definiton of a 'defaulted” financial asset.
For the Company's Internal credit management purposes, a financial asset when there remaind no reasonable
probability of recovering the carrying amount of the asset through available means.

Exposire to credit visk

Cradit sisk of the Company arises principally from the trade debts, shore term fmvestments, loans and advances,
deposits and other recelvables. The earrying amount of financial assets represents the masimum credit exposure To
reduce the exposure to credit risk, the Cornpany has developed its own risk management polices and guidelines
whereby clients are provided rading limirs according to their worth and proper margins are collected and maintained
from the clients. The management continuculy monitors the credit exposure towards the clients and makes provision
against those balances considered docbtful of recavery,

The Campany's policy is to enter into financial contracts in accordance with the internal risk management policies and
investment and operational guidelines approved by the Board of Directors. In addition, credit risk is also minimized
due to the fact that the Company invites only in high quality financial assets, majority of which have been rated by a
roputable rating agency. All transactions are settled | paid for upan delivery. The Company does not expect w incur
material cradit losses on ite financial assets. The madmum exposure eo credie risk ac the reporting date is follows:

2025 2024
(Rupees'}———
Lang term deposits zo0,000 100,000
Trade receivable 14,635,571 17.767.73
Short term investments = E
Advances, deposits & other recatvables q,B06,505 7577967
Bank balances 475,641 14,748
25,117,717 25,250, B87

a) Credir risk exposure on trade debrs

To reduce the exposurs to credit risk arising from trade debis | recervable against margin financing, the Company has
developed its own risk management policies and puidelines whereby clients are provided mading limits according to
their net worth and proper marging are collected and maintained from the clients. The management continuously
monitors the credit exposure towards the clients and makes provision against those balances considered doubtful of
rECOVEry.

The Company's management, as part of rsk management policies and guidelines, reviews clients’ Ainandial position,
considers past experience, obtam authorized approvals and arrange for necessary collaterals in the form of equity
securities 1o reduce credit risies and other factors. These collaterals are subject to marker risk which ultimarely affects
the recoverability of debta,

June 3o, 2015 June 30, 2014
Groas Provigion for F Provision for
cArTying expected credi Gromtaring expectad credit
ameunt lowmas loses
{Rupesy’)
Upto oo days (605,572) = {138.576) =
More than go but upto 180 days (&,085) - (B4r.513) .
More than 1Bo but upto 360 days (527,83z2) . {795,000} -
More than 360 days 10,515,278 3,645,018 23,588,079 3,645,008
18,281,489 3,645,918 iR OU0 3645008

Except as disclosed above, no provision for expected credic losses has been recognized in respect of rade debts as the
security against the same is adequate or counter parties have sound financial standing,



b) Credit risk exposure on bank balances

The Company’s credit risk on liquid funds is limited because the counter parties are banks with reasonably high credit
ratings. As of the reporting date, the external credit ratings of the Company’s bankers were as follows:

Bank

Bank Makramah Limited
MCEB Bank Limited

J5 Bank Limited
Meezan Bank Limited

Short tarm rating

A3
A
A+
AL+

2035 1024
5346 5346
46,631 50
79.089 4754
Ha5TS =
AT354 .

Due to the Company’s long wanding business relationships with these counter parties and after giving the
comnsideration to thelr strong financial standing, management does not expect non-performance by these counter
parties on their obligations to the Company. Accordingly, the credit risk is minimal.

The Company writes off a defaulted financial asiet when there remains no reasonable probability of recovering the

carrying amount of the asset through available means.
Financial Instruments by category

Financial Assets

Lang term deposits

Trade recetvables

Shon term Investments

Mdvances. deposits & other receivabies
Bank balances

Long term deposits
Trade receivables
Short term Investments

Advance, depositn & other receivabies
Bank balences

Financial Liabilities

Trade payables
Accrusd expenses & other labifities

Trade payables
Accrued expenses & other labilites

3028
At fzir valoe
fair val
:n:::::;: m At amortised cosr Total
income
- 200,000 200,000
- 14,635,571 14635571
- 9,806,505 0,506,505
. - 475.641 475,60
: SR
2024
At fir valos
At fuir value
3 carogh Gther =
tﬁr::ﬂ h:lnﬂi v Al amorosed cost Tozal
Ineome
s - 100,000 OO, DO
= = H-?ﬁTm T?-?ﬁ?m
- = 74mlﬁ3 ?-FT-ﬁJ’
. x 13748 14,748
25.250,887 25,159,887
2025
At Eakr valae
Amorrised cost | through profit or Total
loss
211,634 = 211634
lﬂﬁ.“’t = Lﬁ;dl
2024
At falr value
Amorsieed cost | throogh profit o Total
loss
634 - m.f34
362,705 i 362,708

574,429
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FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrying valuss of all Anancial assets and liabilities reflected (n these financial satements approximate to their fir value. The
Company measures falr values using the follawing fale value hleraschy that reflects the signifieance of the inputs used in making the
meEsurEments:

Level u Falr value messurements using quoted prices {unadfusted) in active marksts for identizal assets or
limbsl T, .
Level a: Fair value measurements using Inputs other than quoted prices included within Level 1 that wre

oheervahle for the amset ar liabiliy, elther dirsctly (i.e. 25 prices) or indirecthy (Le. derived from prices).

Level 3: Fair value measurements using inpute for the asset or hiability chat are not based on observable
market date (ie. unohservable Inputs).

Fair values of financial assets that are traded in active markets are based on quoted market prices. For all other
financial instruments the Company detormines falr values using valuation techniques unless the instruments do
not have a market | quoted price in an active market and whose fzir value cannot be reliably measured.

The tahle below analyses financial inatruments measured at fair value at the end of the reporting period by the
level in the fir value hierarchy into which the fair value measurement is categorised:

Financial assets
2025
[ Leveln [ Levels |  Levels | Total ]
At fair value through profit and loss
Listed securities - = =
2024
[ Level: | Leveiz [ Levels | Total |
At fair value through profit and loss
Listed securities - - = -
- - - -
CAPITAL

Management of capital

The Company’s objectives when managing capital are to safeguard the Company's ability to continue as a going
concern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital structure. The management closely monitors the return on capital employed along with the level of
distributions to ordinary shareholders. Further, in order to maintain or adjust the capital sucture, the Company may
adjust the amount of dividends paid to shareholders, reduce capital, or issue new shares.

O a regular bagis, the Company manages to meet the financal mesources requirements applicable 1o the Compamny
(i.e., minimum levals of Liquid Capital or net worth) as specified in the Securities Brokers {Licensing and Operations)
Regulations, amb,

Capital Adequacy Level aoxg 2014
—Rupees—

Total Assets 32,030,413 32579.797

Legs: Total Liabilities (1.176,08) (574.429)

Legs: Hevaluation Reserves (Created upon revaluation of Fixed Asgets) = =

Capital Adequacy Level B Jolsema 3090360

While determining the value of the rotal assers of the TREC Holder, notional value of the TRE certificate held by the
company as at June 30, 2025, a5 determined by Palistan Stock Exchange has been considersd.
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RELATED PARTY TRANSACTIONS

Related parties comprise of group companies (the parent company, fellow subsidiaries and the subsidiaries). Key
management personnel of the Company and directors and their close family members, major shareholders of the
Company and staff provident fund, Transaction with related parties are on amm's length basis. Remunéeration and
benefits to executives of the Company are in accordance with the terms of the employment.

Following are the related parties with whom the Company had entered into ransactions or have arangement /
agresment in place.

RS 024

KEY MANAGEMENT PERSONNEL: Rupees

Name of related party Mature of transaction
Muhammad Shoaib (CEQ)
Transactions during the year Brokerage commission earned 3.944,309 2160378
Bolances ot year end
Trade recelvable at year end 17,201,344 18,586,033
Saba Igbal (Director)
Transecrions during the year Brokerage commission earned 50,474 6,975
Balances at year end
Trade recetvable at year and = L7478
Sameera Atif (Director)
Transactions during the pear Brokerage conmmisdon earned 5864 a4
Balances at year end
Trade receivable at year end M m
Sabeen Farhan (Director)
Tronsoctions during the yesr Brokerape commission sarmed 52,115 23,560
Balances at year end
Trade recuivable at year end 952.715 952,115
NUMBER OF EMPLOYEES ETET Sod4
Tnnlmploymdt:h:t:nmpmynt the year end 4 1
Mverage employees of the Company at the year end P 4

CORRESPONDING FIGL/RES

The corresponding fgures have basn rearranged and reclaciified, wherever considered necesgary, for the purposes of
COMpATSOTE.

DATE OF AUTHORIZATION OF ISSUE

0 2 OCT 2025

Thise financial staternents wers authoized for ssue on by the Board of Directors of the
COMmpAny.
GENERAL

Figures have been rounded off to the nearest rupee and corresponding figures have been re-arranged, where necessary,
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