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INVESLINK Capital Private Limited

KEY FOR TRADE

Pakistan Stock Exchange Limited TREc HOLDER

DIRECTORS’ REPORT
| On behalf of the Board of Directors of the Company, I am pleased to present our report together with the
. * audited financial statement of the Company for the year June 30, 2026.

Performance Overview
~ The following depicts the Company's performance in the current year.

| Rupees |
i Operating revenue 3,941,852
Operating expenses (5,914,276)
Operating loss (1,972,424)
L Other income 1,134,450
(Loss) before taxation (837,974)
Taxation (63,454)
~ (Loss) after taxation (901,428)

Capital Market Review & Outlook

Pakistan's economy delivered a broadly encouraging performance through FY26, despite geopolitical
constraints, marked by resilient external inflows, currency stability, firming industrial activity, and
continued progress on structural and multilateral commitments. The KSE-100 Index delivered a robust
performance in FY26, surging 43.5% in PKR terms and 46.4% in USD terms to close at 180,302 points,
up from 125,627 at the end of FY25. Much of this rally was driven by decent corporate earnings growth
(8.8% in 9MFY26), improved liquidity on the back of stronger macro indicators, and improving investor
participation throughout the year. Performance did moderate somewhat in the latter part of the year,
weighed. down by escalating US-Iran tensions and elevated oil prices, though the index still ended the
year firmly higher.

: Dividend: ;
, The Directors do not recommended any d1v1dend during the year due to cash flow requirement during
next financial year.

External Auditors
The retiring auditors, M/s. J.A.S.B & Associates., Chartered Accountants, being eligible, have offered
themselves for reappointment

Dated: September 18, 2026 “3/ /
Chief Executive Director
- Registered Address: Tel: 021-32472235 - 32443706
708, 7th Floor, Pakistan Stock Registered CUIN 0042624
Exchange New Building Stock TREC # 185
* ° Exchange Road, Karachi-74000. E-mail:inveslink185@gmail.com

www.lnveslinkcapital com
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UNDERTAKING

I, Muhammad Shoaib, Chief Executive Officer of Inveslink Capital (Private) Limited, a TRE
Certificate Holder of Pakistan Stock Exchange Limited having our registered office at Office
# 708, 7" Floor, New Building Pakistan Stock Exchange, Stock Exchange Road, Karachi.,
herein after called the “company” do hereby undertake that:

l. There are no transactions entered into by the broker during the year, which are
fraudulent, illegal or in violation of any securities market laws;

' Dated: September 18, 2026
Karachi Muhamr’qlad Shoaib
Chief Executive Officer

Registered Address: Tel: 021-32472235 - 32443706
708, 7th Floor, Pakistan Stock Registered CUIN 0042624
Exchange New Building Stock TREC # 185

Exchange Road, Karachi-74000. E-mail:inveslink185@gmail.com

www.inveslinkcapital.com
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CORPORATE GOVERNANCE CODE

BOARD OF DIRECTORS

An effective board established comprising of directors, responsible for ensuring long-term
success and for monitoring and evaluating the management’s performance. The
composition of board is as follows:

Mr. Muhammad Shoaib Chief Executive Officer / Director
Ms. Saba Igbal Director
Mrs. Sameera Atif Director

© Mrs. Sabeen Farhan Director

BOARD RESPONSIBILITIES, POWERS AND FUNCTION

Each member of the Board is fully aware of the responsibilities as an individual member as
well as the responsibilities of all members together as a board. The Board actively
participates in all major decisions of the Company including but not limited to approval of
capital expenditure budgets, investments, related party transactions and appointment of
key. personnel. The Board also monitors the Company's operations by approval of financial
statements, review of internal and external audit observations, if any and recommendation
of dividend. The Board has devised formal policies for conducting business and ensures their
monitoring through an independent outsourced Internal Auditors which continuously
monitors adherence to Company Policies.

The following policies has approved by the board.
- Internal Code of Conduct
- Whistleblower Policy
- Customer Complaint, Grievances & Conflict Resolution Policy
- Risk and Compliance Policy
- Segregation of Customer Assets from Securities Broker Assets.

BOARD MEETINGS

The meeting of the directors was presided over by the Chairman and, in his absence, by a
director elected by the board for this purpose. The board has complied with the
requirements of Act and the Regulations with respect to frequency, recording and
circulating minutes of board.

Registered Address: Tel: 021-32472235 - 32443706
708, 7th Floor, Pakistan Stock Registered CUIN 0042624
Exchange New Building Stock TREC # 185

Exchange Road, Karachi-74000. E-mail:inveslink185@gmail.com

www.inveslinkcapital.com
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COMMITTEES OF BOARD
The board has formed following committees and their Term 6f References.

- Audit Committee

RELATED PARTY TRANSACTION

Theﬂ Company has provided detailed information on related party transactions in its financial
statements annexed to this Annual Report. This disclosure complies with the requirements
of Companies Act, 2017 and the relevant International Financial Reporting Standards.
AUDITORS

The company is registered as Trading Only category of Securities broker under Securities
Brokers (Licensing and Operations) Regulations 2016 and appointed J.AS.B & Associates,
Chartered Accountants as their external auditor which are enlisted within “C” category of
Panel of Auditors issued by State Bank of Pakistan.

COMPLIANCE STATEMENT

To the best of my knowledge and belief, there are no transactions entered into by the

Company during the year, which are fraudulent, illegal or in violation of any securities
market laws.

COMPLIANCE WITH THE CODE OF CORPORATE GOVERNANCE

We confirm that the company is in compliance with the Code of Corporate Governance
required under Securities Broker Licensing and Operations 2016.

Dated: September 18, 2026

Karachi : \d %/\/ ;

Wir- Muhammad Shoalb Ms. Saba Igbal

Chief Executive Officer Director
Registered Address: Tel: 021-32472235 - 32443706
708, 7th Floor, Pakistan Stock Registered CUIN 0042624
Exchange New Building Stock TREC# 185 .
Exchange Road, Karachi-74000. E-mail:inveslink185@gmail.com

eslinkcapital.coim
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1.A.S.B. & Associates
Chartered Accouncants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF INVESLINK CAPITAL (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

" QOpinion

We have audited the annexed financial statements of Inveslink Capital (Private} Limited, which
comprise the statement of financial position as at June 30, 2026 and the statement of profit or loss
and other comprehensive income, the statement of changes in equity, the statement of cash flows for
the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information, and we state that we have obtained all the
information and explanations which, to the best of our knowledge and belief, were necessary for the
purpose of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss and other comprehensive income, the
statement of changes in equity and statement of cash flows together with the notes forming part
thereof conform with approved accounting and reporting standards as applicable in Pakistan and
Companies Act, 2017 (XIX of zor7), in the manner so required and respectively give true and fair view
of the state of compariy’s affairs as at June 30, 2026 and of the profit or loss and other comprehensive
income or loss, the changes in equity and its cash flows for the year then ended.

L
Basis for Opinion .
We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the [nternational Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

%

Member of {s 1S intarnztional



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materiatly
misgtated. If, based on the work we have performed, we conclude that there is a matesial
misstatement of this other information, we are required to report that fact, We have nothing to
report in this regard,

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with approved accounting standards as applicable in Pakistan and requirements of
Companies Act, 2017 (XIX of 2017) and for such internal contral as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. Board of directors is responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue and auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

. that an audit conducted in accordance with ISAs will always detect a material misstatement when it

exits. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to mﬂuen:e the economic decisions of users taken
on the basis of these finanicial statements.

As a part of an audit in accordance with [SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and access the risks of material misstaternent of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive of those risks. and obtain
audit evidence that is sufficient and appropriate to provide a basis of our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an -undersianding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

*  Evaluate the appropriateness of accounting policies used and reasonableness of accounting
estimates and related disclosures made by management.



Conclude on the appropriateness of management’s use of going concern basis of accounting and,
based in the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Cz}ﬂ:{pan}fs ability to continue as going
concern. If we conclude thar a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represenc the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide the board of directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matrers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a)

'b)

e)

proper books of account have been kept by the company as required by the Companies Act, 2017
(XIX of 2017));

the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the, statement of cash flows together with the
notes thereon have been drawn up in conformity with Companies Act, 2017 (XIX of 2017) and are
in agreement with the books of account and returns and are further in accordance with the
accounting policies consistently applied.

investments made, expenditure incurred and guarantees extended during the year were for the
purpose of company’s business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980},

The engagement partmer on the audit resulting in this independent auditor’s report is
Mr. Basharat Rasool.

| et
Qf’ﬁ% 9 émmim
artered Accountants

Karachi

Dated:

10 SEP WS

UDIN: AR502610451G09wF[XLr



INVESLINK CAPITAL (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2026

ASSETS
NON-CURRENT ASSETS

Property and equipment
Intangible assets
Long term advances & deposits

CURRENT ASSETS

Trade receivables
Advances, deposits, prepayments and other receivables
Cash and banlk balances

TOTAL ASSETS

EQUITIES AND LIABILITIES

Capital and Reserves
Authorised Capital
500,000 (2025: 500,000) ordinary shares of Rs. 100/- each

Issued, subscribed share capital
Reserve
Shareholders’ equity

LIABILITIES
CURRENT LIABILITIES

Trade payable
Accrued and other Labilities

Contingencies and commitments

TOTAL EQUITIES AND LIABILITIES

The annexed notes from an integral part of these financial statements.

CHIEF EXECUTIVE

Note

10

3

20206 2025
wrmmrmnm e RUPEES Jommmm e mmas
3,092,639 3,440,042
2,500,000 2,500,000
200,000 200,000
5,792,639 0,140,042
14,097,305 14,635,571
10,900,915 10,769,159
93,048 475,641
25,100,268 25,880,371
30,892,907 32,020,413
50,000,000 50,000,000
35,700,000 35,700,000
(5,757,096) (4,855,668)
29,942,904 30,844,332
211,634 211,634
738,369 964,447
950,003 1,176,081
30,892,907 32,020,413
/i
b
ECTOR




INVESLINK CAPITAL (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2026

20206 2025
e (Rupees’)-------~-----
Nate

REVENUE
Operating revenue 15 3,041,852 4,305,005
Total revenue 3,941,852 4,308,008
Administrative expenses 16 5:913,302 5,780,934
Financial Cost 17 974 3,937

5,914,276 5,784,871
QOperating loss (1,972,424) (1.479,866)
Other income 18 1,134,450 386,473
Loss before taxation (837,974) (1,093,393)
Taxation 19 63,454 58,643
Loss after taxation (901,428) {1,152,036)
Earnings/ (loss) per share 20 (2.53) (3.23)

The annexed notes from an integral part of these financial statements.

>y

CHIEF EXECUTIVE ‘DIRECTOR



INVESLINK CAPITAL (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
e e (Rupees’})-----r-mmuune

Loss after taxation ’ {901,428) (1,152,036)

[tems that will not be reclassified to statement of profit or loss
subsequently .

Unrealized (loss)/gain on remeasurement of investment- At fair
value- through other comprehensive income }

Total comprehensive loss for the year (901,428) (1,152,036)

The annexed notes form an integral part of these financial statements. .

r /a%_//. -

CHIEF EXECUTIVE rBﬂ(ECTDR



INVESLINK CAPITAL (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2026

| Reserves |
su;:::‘li‘lﬁ’d & Unapgropyased Total
paid up capital e, )
(Rupees') -
Balance as at June 30, 2024 35,700,000 (3,703,632) 31,096,368
Loss for the year ended June 30, 2025 . (1,152,036) (1,152,036)
Balance as at June 30, 2025 35,700,000 (4,855,668) 30,844,332
Loss for the year ended June 30, 2026 - {901,428) (g01,428)
Balance as at June 30, 2026 35,700,000 (5757,096) 29,942,904

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE DIRECTOR



INVESLINK CAPITAL (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2026

2020 2025
---------- (Rupees')-—————
CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxation ] (837,974) (1,093,393)
Adjustments for non cash itema:
Depreciation 347,404 387,578
Finance cost 974 3937
348,378 391,515
Cash used in operating activities before working capital changes (489,556) {701,878)
Change in Working Capital
(increase)/Decrease in Current Assets
Advance and Payments (140,756) (2,407,902)
Trade debts 538,266 3,131,601
397,510 723,699
Increase/(Decrease) in Current Liabilities
Accrued & other liabilities (226,079) 601,652
171,431 1,325,351
(318,165) 623,473
Financial charges paid (o74) (3,937)
Taxes paid (63,454) (58,643)
Net cash generated from/ (used in) from operating activities (382,593) 560,893
CASH FLOW FROM INVESTING ACTIVITIES
Long term advances & deposits - (100,000)
Net cash (used in)/ generated from investing activities - (100,000)
CASH FLOW FROM FINANCING ACTIVITIES
Net cash used in financing activities = =
Net increase/ (decrease) in cash & cash equivalents (382,593) 460,803
Cash and cash equivalents at the beginning 475,641 14,748
Cash and cash equivalents at the end of the year 93,048 475,041

*

CHIEF EXECUTIVE DQZFOR



INVESLINIK CAPITAL (PRIVATE) LIMITED

NOTES TO AND FORMING PART OF THE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2026

1.1

Znh

2.3

Zed

3.1

CORPORATE AND GENERAL INFORMATION
Legal status and operations

Inveslinl Capital (Private) Limited (Formally A.Sattar Motiwala Securities (Pvt) Ltd) ("Compnay”) was incorporated
under the Companies Ordinance, 1984 on 28th June 2001 as a private limited company. The Company is a corporate
TRE Certificate holder of Karachi Stock Exchange Limited.

The registered office of the Company is located at room no 708, 7th Floor New Building Pakistan Stock Exchange,
Stoclk Excxahnge Road, Karachi, The Principle activities include trading and brokerage for equities, underwriting of
public issues, etc. The Company has also acquired the membership of the National Commodity Exchange.

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with requirements of the Companies Ordinance, 1984
(the Ordinance), directives issued by the Securities and Excahnge Commission of Pakistan (SECP) and approved
financial reporting standards as applicable in Pakistan. Approved finacial reporting standards comprise of such
International Financial Reporting Standards (IFRS) issued by the International Accounting Standard Boardas are
notified under the provisions of the Ordinance. Wherever the requirements of the Ordinance, or the directives
issued by the SECP differ with the requirements of these standards, the requirements of Ordinance or of the said
directives have been followed.

Basis of measurement

These financial statements have been prepared under the historical cost convention, expect for certain short term
investment which are stated at fair value.

Functional and presentation currency
These financial statement are presented in Pal Rupees, which is Company's functional and presentation currency.
Use of estimates and judgmenis

The preparation of financial statement in conformity with approved financial reporting standards, as applicable in
Pakistan, requires management to make judgments, estimates and assumptions that affect the application of
policies and the reported amounts of assets, liabilities and income,

The estimates and associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances, the results of which form the basis of making judgments about
the carrying values of assets and liabilities that are not readily apparent from other sources. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revision to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

STANDARDS, INTERPRETATIONS AND AMENDMENTS TO THE APPROVED ACCOUNTING STANDARDS

There are certain amendments and interpretations to the accounting and reporting standards which are mandatory
for the Company's annual accounting period which began on 1 July 2025. However, these do not have any significant
impact on the Company's financial statements except as disclosed in note 4 to these financial statements.
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4.1

Standards, amendments and interpretations to existing standards that are not yer effective and have not been early
adopted by the Company:
Effective date
(annual reporting periods
beginning on or after)

[AS 7 Statement of Cash Flows (Amendments) January 1, 2026
[AS21  The effeets of changes in foreign exchange rates (Amendments) January 1, 2027
[AS28  Investments in Associates and Joint Ventures (Amendments) January 1, 2027
[FRS7  Financial Instruments: Disclosures (Amendments) January 1, 2026
IFRS¢  Financial Instruments (Amendments) January 1, 2026
[FRS10  Consolidated Financial Statements (Amendments) January 1, 2026
[FRS 17  Insurance Contracts (Amendments) January 1, 2027
IFRS18  Presentation and Disclosure in Finanecial Statements January 1, 2027
IFRS19  Subsidiaries without Public Accountability: Disclosures January 1, 2027

The management anticipates that, the adoption of the above standards, amendments and interpretations in future
periods, will have no material impact on the unconsolidated financial statements other than in presentation /
disclosures,

Othe than the aforesaid standards, interpretations and amendments, International Accounting Standards Board
{IASB) has also issued the following standards and interpretations, which have not been notified locally or declared
exempt by the Securities and Exchange Commission of Pakistan (SECP) as at June 30, 2026;

IFRS 1 First-time Adoption of International Financial Reporting Standards
IFRS 20 Regulatory Assets and Regulatory Liabilities
IFRIC 1= Service Concession Arrangement

MATERIAL ACCOUNTING POLICY INFORMATION
Property, plant and equipment
Owned

[tems of property, plant and equipment are stated at historical cost less accumulated depreciation and impairment
losses, if any. Historical cost includes expenditure that is directly attributable te the acquisition of the asset
includind borrowing costs.

Where major components of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items of property, plant and equipment.

Subsequent costs are included in the carrying amount or recognised as separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of the replaced part is derecognised. All other repairs and
maintenance are charged to the profit and loss account during the year in which they are incurred.

Diposal of an item of property and equipment is recognised when significant risks and rewards incidental to
ownership have been transferred to buyers. Gains and losses on disposal are determined by comparing the proceeds
with the carring amount and are recognised within 'Other operating expenses/income’ in the profit and loss
account.

Depraciation is charged to profit and loss account using reducing balance method whereby the cost of the asset less
its estimated residual value is written off over the estimated useful life. Depreciation on additions is charged from
the month in which asset is available for use and on disposals upto the month preceding the moath of disposal.

Intangible assets

An intangible asset is recognised as an asset if it is probable that the economic benefits attributable to the asset will
flow to the Company and the cost of the asset can be measured reliably.

-
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Trading Rights Entitlement Certificate /| Membership card

This is stated at cost less impairment if any. The carrying amount is reviewed at each balance sheet date to assess
whether it is in excess of its recoverable amount, and where the carrying value exceeds estimated recoverable
amount, it is written down to its estimated recoverable amount,

Computer Software

Expenditure incurred to acquire identifiable computer software and having probable economic benefits exceeding
the cost beyond one year is recognised as an intangible asset, Such expenditure includes the purchase cost of
software (license fee) and related overhead cost.

Cost associated with maintaining computer software programmes are recognised as an expense when incurred.

Cast which enhanee or extend the performance of computer software beyound its orginal specification and useful
life is recongnised as capital improvement and added to the original cost.

Computer software and license costs are stated at cost less accumulated amorization and any identified impairment
loss and amortized over a period of four years using the straight line method.

Amortization is charged from the quarter in which the related asset is available for use while no amortizarion is
charged for the quarter in which such asset is disposed off.

Impairment of non-financial assets

Assets that are subject to depreciation/amortization are reviewed at each balance sheet date to identify
circumstances indicating occurrence of impairment loss or reversal of previous impairment losses. An impairment
loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset's fair value less cost to sale and value in use. Reversal of impairment
loss is restricted to the original cost of the asset.

Financial assets
Classificaton

The Company classifies its finacial assets in the following categories at fair value through profit or loss, held to
maturity, loans and receivables, and available-for-sale. The classification depends on the purpose for which the
financial assets were acquired, Management determines the classificaton of its financial assets at initail recognition,

a) Loans and receivables

Laons and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. They are included in current assets, except for maturities greater than 12 months
after the end of the reporting period. These are classified as non-current assets. The Company's loans and
receivable comprise ‘trade debts, ‘trade deposits and other receivables’ and cash and cash equivalents’ in the
balance sheet.

b) Held to maturity financial assets

Held to maturity financial assets are non-derivative financial assets with fixed or determinable payment and
fixed maturity with a positive intension and ability to hold to maturity,

o) Available-for-sale financial assets

available-for-sale financial assets are non-derivatives that are either designated in this category or not
classified in any of the other categories. They are included in current assets as the management intends to
dispose off the same within 12 months.

d) Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are financial assets held for trading and financial assets
designared upen initial recognition as at fair value through profit or loss. A financial assets is classified as
held for trading if acquired principally for the purpose of selling in the short term. Assets in this category are
classified as current assets, &
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Recognition and measurement

Regular purchases and sales of financial assets are recongnised on the trade date--the date on which the company
commits to purchase or sell the asset. Investments are initially recognised at fair value plus transaction costs for all
financial assets not carried at fair value through profit or loss. Financial assets carried at fair value through profit or
loss are initially recognised at fair value, and transaction costs are expensed in the profit and loss account. Financial
assets are derecongnised when the rights to receive cash flows from the investment have expired or have been
transferred and the company has transferred substantially all risks and rewards of ownership. Available-for-sale
financial assets and finaneial assets at fair value through profit or loss are subsequently carreid at fair value. Loans
and receivable are subsequently carried at amortised cost using the effective interest method.

Gains or losses arising from changes in the fair value of the 'financial assets at fair value through profit or loss’
catogories are presented in the profit and loss account within income/expenses in the period in which they arise.
Dividend income from finacial assets at fair value through profit or loss is recognised in the profit and loss account
as part of operating income when the company's right to receive payment is established.

Changes in fair value of monetary and non-monetary securities clagsified as available-for-sale are recognised in other
comprehensive income, When securities classified as available-for-sale are sold or impaired, the accumulated fair
value adjustments recognised in equity are included in the profit and loss account as 'gains and losses investment
securities’.

Inertest on available -for- securities calculated using the effective interest method is recognised in the profit and
loss account as part of other income. Dividends on available for sale equity instruments are recognised in the profit
and loss account as part of other income when the Company's right to receive payments is established.

[mpairment of financial assets

The Company assesses at the end of each reporting period whether there is objective evidence that a financial assets
or a group of financial asset is impaired. If any such avidence exists for available - for sale financial assets, the
cumulative loss is remove from equity and recognised in the profit and loss accoumt. Impairment losses recognised
in the profit and loss acoount on equity instruments are not reversed through the profit and loss account.
Impairment testing of trade debts and other receivables.

Offsetting financial Instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforeeable right to offset the recognised amounts and there is an intention to settle either on a net basis, or relise
the asset and settle the lability simultaneously.

Trade debts and other receivables

Trade debts and other receivables are recognised at fair value and subsequently measured at amortized cost. A
provigion for impairment in trade debts and other receivable is made when there is objective evidence that the
Company will not be able to collect all amounts due according to original terms of receivables. Trade debts and
other receivable considered irrecoverable are written off.

Fiduciary assets

Assets held in trust or in a fiduciary capacity by the company are not treated as assets of the company and
accordingly are not included in these financial statements.

Cash and cash equivalents

Cash and cash equivalents in the statement of cash flows includes cash in hand, balance with banks, other short-
term highly liquid investment with original maturities of three months or less, and bank overdrafts/ short term
borrowings, Bank overdraft are shown within borrowings in current liabilities on the balance sheet.

Share capital

Ordinary shares are classified as equity and recongnised at their face value. Incremental costs directly attribuble to
the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.
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4.14

4.15

4.16

Proposed dividend and transfer between reserves

Dividends declared and transfers between reserves, except appropriations which are required by law, made
subsequent to the reporting date are considered as non-adjusting events and are recognized in the financial
statements in the period in which such dividends and transfers are approved.

Borrowings

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are subsequently
carried at amortised cost; any difference between the proceeds (net of transaction costs) and the redemption value
is recognised in the profit and loss account over the period of the borrowing using the effective interest method.

Borrowings are clagsified as current liabilities unless the Company has an unconditional right to defer settlement of
the liability for at least 12 months after the balance sheet date,

Trade and other payables

Trade and other payable are recognized initially at fair value plus directlly attributable cost, if any, and subsequently
measured amortized cost using the effective interest method.

These ave classified as current liabilities if payment is due within one year or lesg(or in the normal operating cycle of
the business if longer). If not, they are presented as non-current liabilities,

Taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account,expect to the extent that it relates to items recognised in other comprehensive income or directly in equity.
[n this case the tax is also recognised in other comprehensive income or directly in equity, respectively.

Current

The current income tax charge is based on the taxable income for the year calculated on the basis of the tax laws
enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous
years,

Deferred

Deferred tax is recognised using balance sheet liability method, providing for all temporary differences between
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences
when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date.

A deferred tax asset is recognised only to the extent it is probable that future taxable profits will be available against
which temporary differences can be utilised. Deferred tax assets are reviewed at the end of each reparting period
and reduced to the extent that it is no longer probable that the relared tax benefit will be realized.

Provisions

Provisions are recognized when the company has a present legal or constructive obligation as a result of past events
and it is probable that an outflow of rescurces will be required to settie the abligation, and a reliable estimate of the
amount can be made of the amount of cbligation. Provisions are reviewed at each balance sheet date and adjusted

Financial Instruments

All Financial assets and liabilities are recognised at the time when the company becomes a party to the contractual
provisions of the instruments. Any gain or loss on the recognition and derocognizing of the financial assets and
liabilities is takén to profit and loss account currently.

Foreign cirrency transactions and translation

Monetary assets and liabilites in foreign currencies are translated into pak rupees at the rates of exchange prevailing
at the balance sheet date. Transactions in foreign currencies are translated into functional currency using the rates
of exchange prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year end exchange rates of monetary assets and
liabilities denominated in foreign currencies are recogmised in the profit and loss account. »



4.17  Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
amount of revenue can be measured reliably. Revenue is measured at the fair value of the consideration received or
receivable, net of any direct expenses. Revenue is recognized on the following basis:

- Brokerage, consultancy, advisory fee and commission etc, are recognized as and when such services are
provided,

~  Income from bank deposits, reverse repo and margin deposits is recognized at effective yield on time
proportion basis.

- Dividend income is recorded when the right to receive the dividend is established.

~  Gains / (losses) arising on sale of investments are included in the profit and loss account in the period in
which they arise.

- Unrealized capital gains / (losses) arising from mark to market of investments classified as financial assets at
fair value through profit or loss — held for trading’ are included in profit and loss account for the period in
which they arise.

= Rental income from investrment properties is recognized on acerual basis,
- Other / miscellaneous income is recognized on receipt basis.

- Income on financial assets (including margin financing) is recognised on time proportionate basis taking
into account effective / agreed rate of the instrument,

- Unrealised gains / (losses) arising from mark to market of investments classified as ‘available for sale’ are
taleen directly to other comprehensive income.

- Gains/(losses) arising on revaluation of derivatives to fair value are taken to profit and loss account under
other income [ other expenses.

4.18 Operating and administrative expenses

These expenses are recognized in statement of profit or loss upon utilization of the services or as incurred except for
specifically stated in the financial statements.

419 Earning per share

- The Company presents basic and diluted earnings per share data for its ordinary shares, Basic earnings per share is
calculated by dividing the prefit or loss for the year attributable to ordinary shareholders of the Company by the
weighted average number of ordinary shares outstanding during the year. Diluted earnings per share is determined
by adjusting the profit or loss attributable to ordinary shareholders and the weighted average number of ordinary
shares outstanding for the effects of all dilutive potential ordinary shares, if any.

420 Borrowing costs

Borrowing costs are recognised as an expense in the year in which they are incurred expcept where such costs are
directly attributable to the acquisition or construction of qualifying asset in which such costs are capitalized as part of
the cost of that asset.Borrowing costs included exchange differences arising from foriegn currency borrowings to the
extent these are regarded as an adjustment to borrowing costs.



PROPERTY AND EQUIPMENT

| ]
Oiffice Fanftored | Cfiice Computer Total
fixtmre equlpment
i
Rup
Year ended June 39, 2026
Openning nee bosok vafue Fud20.673 4,214 5,054 iSa02 3,440,041
Addltion ar cost #
Dizpogals - - .
Depreciation Charge {3q2,007) {182) {293} {4,860} {47,400
3,078,606 1,032 5,661 13, 1,092,830
A3 at june 30, 2026
Cost 3,500,000 34,200 50004 356,340 9440 54d
Accumulated depreciation {5.431.304) (33,168) (48,343) (B4a,999) (6,347,505}
Met hook value 3.w§;§oﬁ 1032 1,561 1,340 3,002,630
Year ended Jun= 30, 2025
Openning net book value 3,800,748 1,438 1,299 23,146 3,827,621
Addition at cost = - - -
Digposals - £ - - -
Depreciation Charge (380,075) (214) (345) {6.944) {387,578}
£ 3:420,673 1234 1,954 16,202 3:440.044
As at June 30, 2025
Cost 8,500,000 34,300 50,004 856,340 940,544
Accumulated depraciation {si079,327) {32.986) {48,050) (34u,39) (6,000,502}
Met book vaiue 2420673 13i4 1,954 16,202 3,440,042
2026 2015
--------- {Rupees')-- -
Mote
INTANGIBLE ASSETS
Trading Right Entitlement Certificate - PSX . 6.1 2,500,000 2,500,000
Less: Impairment loss ; - -
' 2,500,000 2,500,000
Computer Software - -
2,500,000 2,500,000

This represents Trading Right Entitlement Certificate (TREC) received from Pakistan Stocl Exchange Limited (PSX) in
accordance with the requirement of the Stoclk Exchanges (Corporatization, Demutualization and Integration) Act, 2012
(The Act). The Company has also received shares of PSX after completion of the demutualization process.

2026 2025
R 1411511
LONG TERM DEPOSITS
Central Depaository Company of Pakistan Ltd 100,000 100,000
Mational Clearing Company of Pakistan Ltd 109,000 100,000
200,000 200,000

Ma;rket value




8.1

B.1

812

9.1,

io

i

2026 2025

e Rupees'Jr-mmmeemee
TRADE RECEIVABLES
Considered good 14,007,305 14,635,571
Cansidered doubtful 3,645,018 3,045,018
17,743,223 18,281,489
Allowance for expected credit loss 8. (3,645,918) (3,645,918
14,097,305 ]41635!57]
14,097,305 14,635,571
Allowanice for expected credit loss
Opening balance 3,645,018 3,645,018
(Reversal of) / allowance for expected credit loss 8.1 - -
Closing balance 3,645,918 3,645,018
Aging analysis
Upto go days {111,082) (605,9732)
More than go but upto 180 days 375:723 (99,985)
More than 18 but upto 360 days (80z,007) (527,832)
More than 360 days 812 18,281,489 19,515,278
17,743,223 18,281,489

Allowance for expected credit loss is calculated on the basis of aging analysis more than 360 days and unsecured
balances which ever is higher.

20260 2025

~=mmm—(Rupeeg'}———-
ADVANCES, DEPOSITS AND OTHER RECEIVABLES
Advances to Staff 723,000 708,000
Exposurer deposit - NCCPL Gil H15,000 615,000
Prepaid expenses 29,700 -
Advances tax 848,312 962,684
Other Receivable 8,693,903 8,483,505

10,906,915 10,769,159

This represents deposit with National Clearing Company of Pakistan Limited against the exposure margin in respect
of trade in future and ready market.

2026 2025
mmmemememeen( Rupegs' ) =m-
CASH AND BANK BALANCES
Cash in hand ' ; 2
Cash at bank - in current account 93,034 475,627
- in pls account 14 14
93,048 475,641
Banlk balance pertains to:
Clients 14 14
Brokerage House 93,034 475,627
93,048 475,641
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
2026. 2025 2026 2025
(Number of shares) mamem e Rifpees') - -
- Ordinary shares of Rs, 100/- each
357,000 357,000 fully paid in cash 35,709,000 35,790,000

The shareholders are entitled to receive all distributions to them including dividend and other entitlements in the
form of bonus and right shares as and when declared by the Company. All shares carry “one vote” per share without
restriction.



w2z  Reconciliadon of number of ordinary shares ourstanding
z26 ag2g

Mo, of Shares

Balance ar the beginning of the year 3§7.000 357000
[ssue of right shave for cash . : 5
Issue of shares other than cash 5 s

Balanee at the end of the year 357,000 357,000

Rights and Privileges of Board of Directors

All ordinary shares rank equally with regards to rasidual assets of the Companv. The ordinary sharchelders are
entitled to receive all distributions and other anritlements in the form of bonus and right shares 2z and when
declared by company. Voting rights, board selection are in proportion to shareholding,

1.3 Pattern of Shareholding

Number of Shares Perrentage of Heolding

Muhammad Shoaib 350,097 1wt

Sumeera Atif 1 :

Saba [gbal 1 -

Sakeen Farhan 1 -

2020 2025
e e {Rupses')—-
Note

1z TRADE PAYABLE

Payable to client 211,634 211,634
5] ACCRUED & OTHER LIABILITIES

Accrued expenses 171,090 345,821

5ST payable 16,975 19,851

Other liabilities 350,304 540,131

Provision for taxation = 58,643

738,369 4446

i4 CONTINGENCIES AND COMMITMENTS & 4

There are no contingencies and commitments as on June 30, 2025 (2025: Nil).

2026 2025
A (Rupees’)mree
Mote
15 OPERATING REVENUE
Brokerage commission including sales tax on services 4,533,430 4,950,756
Less: Sales tax on services {551,278) (845,751)
Net brokerage commission excluding sales tax on services 3,941,352 4,305,005
Dividend income : =
3,941,852 4,305,005
Brokerage [ncome - net of sales tax
Equicy brokerage
- Institutional customers ! . -
- Rertail clients 3,941,852 4,305,006
3,941,852 4,305,005
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20zh 2035
------------ ~{ Rupees J-—=-—--—r
ADMINISTRATIVE EXPENSES
Directors’ remuneration 181 600,000 Eoo,000
Salaries, benefits and allowances 2,005,000 2,096,017
PSX / NCCPL service and transaction charges 1,130,482 836,788
Utilities and service charges 360,445 gL,
Communication expanses 49,420 36,440
Audit fee 16.2 121,000 110,000
Conveyance expense 33,560
Printing and stationery 28,850 20,860
[T expensas 468,002 405,825
Fees and subscription 178,965 150,000
Commission expense - 35,000
Penalty PSX 150,000 -
Renr, Rates & Taxes 130,000 180,000
Entertainment expenses 173,700 152,470
Repair and maintenance 41,750 8,750
Depreciation 347,404 387,578
General Expensas 44,635 70,096
5,013,302 5,780,934
During the year remuneration was paid to director of the company.
2026 2025
Chief Chief
Di ; ; ;
Mo ehiie irector Executive Executive Director Executive
Managerial
remuneration - 800,000 - - 600,000 -
Company's
contribution to the
Provident Fund & - - - . -
Fees - - - - - -
Bonus - - - - - -
Housing and utilities - - - - - -
- 600,000 - - 600,000 -
Number of persons
(including those
who worked part of
the year) 1 3 - 3 -
2026 2025

Auditors' remuneration

Audit services
Annual audit fee
Certifications_

Non-audit services
Other services

FINANCE COST
Bank charges

—

{Rupees’)-a—ee

121,000 110,000
121,000 110,000
121,000 10,000
a74 3937
974 3,937
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2026 ISR e

e [ RUPEES Joeme e

OTHER INCOME
From financial assets
Profit on exposure and deposit : 40,603 Gs,051
Other recoveries 124,107 16,422
Rental income 969,650 205,000
Reversal of expected credit loss . = =

L,134)450 386,473
TAXATION
Cuerent 63,454 58,643
Prior " B

63,454 58,643

EARNINGS/{LOSS) PER SHARE 2026 2025
Loss after taxation {g01,428) {1,152,036)
Number of erdinary shares in issue 357,000 157,000
Earning/(loss) per share (in Rupee) {2.53) {(3.23)

FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

FINANCIAL RISK MANAGEMENT

The Company’s activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk (interest
rate risk and price risk). The Company's overall risk management program focuses on the unpredictability of
financial markets and seeks to minimize potential adverse effects on the financial performance. The Company
consistently manages its exposure to financial risk without any material change from previous periods in the
manner described in notes below:

The Board of Directors has overall responsibility for the establishment and oversight of Company's risk
management framework. All treasury related transactions are carried out within the parameters of these policies.

Market Risk

Market risk is the risk that the value of the financial instrument may fluctuate as a result of changes in market
interest rates or the market price due to a change in credit rating of the issuer or the instrument, change in market
sentiments, speculative activities, supply and demand of securities and liquidity in the market. Market risk
comprises of interest rate risk, foreign currency risk and price risks,

Interest Rate Risk -

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because ol
changes in market interest rates. Majority of the interest rate exposure arises from short and long term borrowings
from banks and term depesits with banks. The Company is not exposed to such risk,

Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. Currency risk arises from receivables and payable that exist due to
transaction in foreign currencies. The Company is not exposed to currency risk as all the operations of the Company
are being carried out in local currency.

Price Risk

Price risk represent the risk that the fair value of a financial instrument will fluctuate because of changes in the
market prices (other than those arising from interest rate risk or currency risk), whether those changes are caused
by factors specific to the individiial financial instrument or its issuer, or factors affecting all or similar financial
instruments traded in the market. The Company manages price risk by monitoring the exposure in quoted equity
securities and implementing the strict discipline in internal risk management and investment policies, which
includes disposing of its own equity investment and collateral held before it led the Company to incur significant
mark-to-rnarlet and credit losses. As of the reporting date, the Company was exposed to price risk since it had
investments in quoted equity securities and also because the Company held collaterals in the form of equity

securities against their debtor balances. ) \
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The carrying value of investments subject to price risk is based on quoted market prices as of the reporting date.
Market prices are subject to fluctuation and, consequently, the amount realized in the subsequent sale of an
investment may significantly differ from the reported market value. Fluctuation in the marlet price of a security
may result from perceived changes in the underlying economic characteristics of the investee, the relative price of
alternative investments and general market ¢onditions. Furthermore, amount realized in the sale of a particular
security may be affected by the relative quantity of the security being sold,

The Company's portfolio of short term investments is broadly diversified so as Lo mitigate the significant nsk of
decline in prices of equity securities in particular sectors of the market.

The table below summarizes Company's equity price risk as of June 30, 2024 and 2023 and shows the effects of a
hypothetical 10% increase and a 10% decrease in marlket prices as at the reporting date. The selected hypothetical
change does not reflect what could be considered to be the best or worst case scenarios. Indeed, results could be
worse because of the nature of markets and the aforementioned concentrations existing in Company’s equity
investment portfolio.

Fair value | Hypothetical Estimated fair value after Hypothetical icrease /
(Rupees) | price change | hypothetical change in prices | (decrease) in profit before tax
(Rupees) {Rupees)
Juzne 30, 2026 10 % increase - -

10 % decrease - -

June 30, 2025 10 % increase 4 &

10 % decrease - -

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting its financial obligations associated
with its financial liabilities that are settled by delivering cash or another financial assets. Liquidity risk arises
because of the possibility that the Company could be required to pay its liabilities earlier than expected or difficulty
in raising funds to meet comments associated with financial liabilities as they fall due. Prudent liquidity rislk
management implies maintaining sufficient cash and marketable securities, the availability of funding to an
adequate amount of committed credit facilities and the ability to close out market options due to the dynamic
nature of the business, The Company’s treasury aims at maintaining flexibility in funding by keeping committed
credit lines available. The following are the contractual maturities of financial liabilities,

2026
Carrying Centractual Upto one year More than
amount cash flows one year
{Rupees')
Financial labilities
Trade payables 211,634 211,634 211,634 -
Accured expenses & other liabilities 738,369 738,369 738,369 -
959,003 950,003 959,003 -
2025
Carrying Contractual tipte oneyesr Maore than
amount cash flows one year
. {Rupees')
Financial liabilities
Trade payables 211,634 211,634 211,634 =
Accured expenses & other liabilities 895,803 895,803 895,803 -

L107,437 L1O7,437 L107.437 =




213 Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the other
party to incur a financial loss, without taking into account the fair value of any collateral, Credit risk arises from the
inability of the issuers of the instruments, the relevant financial institutions or counter parties in case of placements
or ather arrangements to fulfill their obligations.

A financial asset is regarded as credit impaired as and when it falls under the definition of a ‘defaulted’ financial
asset, For the Company’s internal eredit management purposes, a financial asset when there remains no reasonable
probability of recovering the carrying amount of the asset through available means.

Exposure to credit risk

Credit risk of the Company arises principally from the trade debts, short term investments, loans and advances,
deposits and other receivables. The carrying amount of financial assets represents the maximum credit exposure. To
reduce the exposure to credit risk, the Company has developed its own risk management policies and guidelines
whereby clients are provided trading limits according to their worth and proper margins are collected and
maintained from the clients. The management continuously monitors the credit exposure towards the clients and
makes provision against those balances considered doubtful of recovery.

The Company's policy is to enter into financial contracts in accordance with the internal risk management policies
and investment and operational guidelines approved by the Board of Directors. In addition, credit risk is also
minimized due to the fact that the Company invites only in high quality financial assets, majority of which have
been rated by a reputable rating agency. All transactions are settled / paid for upon delivery. The Company does not
expect to incur material credit losses on its financial assets. The maximum exposure to credit risk at the reporting
date is follows:

2020 2025
e {Rupees’)--mmmemenee

Long term deposits 300,000 200,000
Trade receivable 14,097,305 14,635,571
Short term investments = =
Advances, deposits & other receivables 10,909,915 9,800,505
Bank balances 93,048 475,641

25,300,268 25,U7,717

a) Credit risk exposure on trade debts

To reduce the exposure to credit risk arising from trade debts / receivable against margin financing, the Company
has developed its own risk management policies and guidelines whereby clients are provided trading limits
according to their net worth and proper margins are collected and maintained from the clients. The management
continuously monitors the credit exposure towards the clients and makes provision against those halances
considered doubtful of recovery.

The Company’s management, as part of risk management policies and guidelines, reviews clients' financial position,
considers past experience, obtain authorized approvals and arrange for necessary collaterals in the form of equiry
securities to reduce credit risks and other factors. These collaterals are subject to market risk which ultimately
affects the recoverability of debts,

June 30, 2026 June 30, 2025

Gross Provision for Gross Provision for

carrying expected carrying expected
amount credit losses amount credit losses

_ (Rupees)

Upto go days (111,982) - (605,972) -

More than go but upto 180 days 375,723 - {99,98s) -

More than 180 but upto 360 days (802,007) - (527,832) -
More than 360 days 18,281,489 3,645,918 19,515,278 3,645,918
17,743,233 3,645,918 18,281,489 3,045,918

Except as disclosed above, no provision for expected credit losses has been recognized in respect of trade debts as
the security against the same is adequate or counter parties have sound financial standing,
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b} Credit visk exposuze on bank balances

The Company's credit sisk on Equid fnds is limiced because the counter parties are hanks with reasonzbly high cradic
satings. As of the reporting date, the exvernal credit ratings of the Company's bankers were as follaws:

Bank Short term rating 2026 2025
Bank Maiwramah Lissived A=y 5,348 Fajub
MCR Bank Limired 2 A+ 45247 46,63
Js Bank Limited A+ 63,607 g, 080
WMeezan Bank Limited A1+ 20,758 44,575
93,048 475541

Due to the Company’s lony standing business relacionships with these counter parties and after giving the consideracion
to their sirong firanclal standing, management does not expect non-performance by these counter parties on their
obligations to the Company. Accordingly, the credit risk is minimal.

The Company writes off a defaulted financial asset when there remains no reasonable probability of recovering the
carrying amount of the asser through available means.

Financial Instruments by categary

Financial Assets

Long term deposits

Trade receivables

Shore term investments

Advanees, deposits & other receivables
Bank balances

Long term deposits

Trade receivables

Short term investments

Advanees, deposits & other recefvables
Bank balances

Financial Liabilities

Trade payables
Accrued expenses & other liabilitdes

Trade pavables
Acerued expenses & other liabilities

2026
At fair value
Al fair value !
through ocher i
:hm:ﬂs B:smﬂt compmiire Af amortised cost Tosal
income
- - 200,000 200,000
= - 14,097,365 14,997,305
" % 12,000,915 10,904,515
: 2 93,048 93,048
4 - 25,300,368 15,300,268
1025
At fair value
Ay fair value
rhrough profie o tmmgh ulh_er At amartised cost Taral
less comprehensive
income
- - 200,000 200,004
# - 14,635,570 14,635,571
- - 10,769,150 10,769,159
= . 475,641 475,841
- - - 26,080,371 26,080,371
2026
At fair value
Amaortised cose | through profit or Takal
loss:
211,634 - 1,634
738,369 z 738,369
950,003 = 950,003
2025
At fair value
Amortised cost | through profit or Tatal
loss |
|
21,634 - 211,634
964,447 > 964,447
1,176,081 - 1,178,081

N
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FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrying values of all financial assets and liabilities reflected in these financial statements approximate to ther
fair value. The Company measures fair values using the following fair value hierarchy that reflects the significance of
the inputs used in maldng the measurements:

Level 1: Fair value measurements using quoted prices {unadjusted) in active markets for identical
assets or liabilities,

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that
are abservable for the asset or liability, either directly (i.e. as prices) or indirectly (Le. derived
from prices).

Level 3: Fair value measurements using inputs for the asset or liability that are not based on

observable market date (i.e. unobservable inputs).

Fair values of financial assets that are traded in active markets are based on quoted market prices. For all
other financial instruments the Company determines fair values using valuation technigues unless the
instruments do not have a market / quoted price in an active market and whose fair value cannot be reliably
measured.

The table below analyses financial instruments measured at fair value at the end of the reporting period by
the level in the fair value hierarchy into which the fair value measurement is caregorised:

Financial assets 2026
|  Levelt | [Level2 T Level 3 T Toral i

At fair value through profit and loss
Listed securities . 2 3 x

2025

{  Levels | Levela | Leveiz | Total |

At fair value through profit and loss
Listed securities - - = =

CAPITAL

Management of capital

The Company's objectives when managing capital are to safeguard the Company's ability to continue as a going
coneern in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal
capital structure. The management closely monitors the return on capital employed along with the level of
distributions to ordinary shareholders, Further, in order to maintain or adjust the capital structure, the Company
may adjust the amount of dividends paid to shareholders, reduce capital, or issue new shares.

On a regular basis, the Company manages to meet the financial resources requirements applicable to the Company
(i.e, minimum levels of Liquid Capital or net worth} as specified in the Securities Brokers (Licensing and
Operations) Regulations, 2016.

Capital Adequacy Level 2026 2025

Note e {Rupees')————r-
Total Assets 30,892,907 32,020,413
Less: Total Liabilities (959,003) (1:176,081)
Less: Revaluation Reserves (Created upon revaluation of
Fixed Assets) - -
Capital Adequacy Level 23.21 20,042,904 30,844,332

While determining the value of the total assets of the TREC Holder, notional value of the TRE certificate held by the
company as at June 3o, 2026, as determined by Pakistan Stock Exchange has been considered.

RELATED PARTY TRANSACTIONS

Related parties comprise of group companies (the parent company, fellow subsidiaries and the subsidiaries). Key
management personnel of the Company and directors and their close family members, major shareholders of the
Company and staff provident fund, Transaction with related parties are on arm's length basis. Remuperation and
benefits to executives of the Company are in accordance with the terms of the employment, )

}
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Following are the related parties with whom the Company had entered into transactions or have arrangement /

agreement in place,

KEY MANAGEMENT PERSONNEL:

Muhammad Shoaib (Chief Executive Officer)

Transactions during the year
Brokerage commission earned

Balances at year end
Trade receivable at year end

Saba Igbal (Director)
Transactions during the year
Brokerage commission earned

Balances at year end
Trade receivable at year end

Sameera Atif (Director)
Transactions during the year
Brokerage commission earned

Balances at year end
Trade receivable at year end

Sabeen Farhan (Director)
Transactions during the year
Brolerage commission earned

Balances at year end

Short term advances
Trade receivable at year end

NUMBER OF EMPLOYEES

Total employees of the Company at the year end
Average employees of the Company at the year end

CORRESPONDING FIGURES

3,700,266 3,944.209

Iﬁﬁﬁé.ﬂ 17,202,244

48,610 50,474

2,028 5,864

89,241 "y, 241

31,972 52,215

952,315 952315

2026 2025

4

4 4

The corresponding figures have been rearranged and reclassified, wherever considered necessary, for the purpuses of

comparisons.

DATE OF AUTHORIZATION OF ISSUE

These financial statements have been approved by the Board of Directors of the Company and authoized for issue on

. annt
v war LUZB 18 SEP UL

GENERAL

a)Figures in these financial statements have been rounded off to the nearest rupees..

b)Previous year's figures have been re-arranged,wherever necessary, for the purpose of comparison.

CHIEF EXECUTIVE

.

DIRECTOR



